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“! ich the amonnt of te sumns = cured by this Mertegre fmnedintely peior to the Jdate of takicg bean o :L(* fair market \;\'lue of
e Proponty immatiately prior to the date of waking, with the balinee of the proceals paed o Barruwar.
If the Props iy 1s abandoned by Borrows s or i after notice by Londor 1o Bormower that the conlemnor offers 1o unlm an award
or zettle a el for damesg = Borrower ails 1o tespond to Lender within 30 davs of the date of =ich notii, Lendir iz authorized to

vollaet and apply the proceeds wt Lendet’s option cither 1o nostoration or repair of the Projerity or (o the sums secured by this .
; Mortgage. .
) Unless

Ly o

Lender and Borrowdr otharwise agree in writing. any such application of proceeds to pricvipal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 kereof or change the amount of such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums =¢ urﬁi by this

Mortgage granied by Lender to any reecessor ininte st of Borrower shall not operate to relouse, in any manner, the haluht_\.' of the
original Borrower and Borrowee's sticcestors in interest. Londer shall not e revuiired to cnmrnenee proceodings against such successor
or rifuze to oxtend 1ime for pavinent or otherwise inodify nortizition of the sums seenrd by this Mortgage by reason of any
demand made Ly the original Borrowor and Borrower’s successors in interese.
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wize afforded by applicable law, shall not be a waiver of or prechide the exarcise of any right or remedy hereunder. The procurement o
? of insturance or the pavinent of taxes or othier Liens or charges by Lender 2hall not b o waiver of Lender’s right to aceelerate the

m
11, Forbecrance by Lender Not a Waiver. Any forlearance by Lender in e xercsing any right or remady hercunder, or other- K @
maturity of the indebitedness secuiriad by this Mortgage. m
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} 12. Remedies Cumulative.. Al remedics provided in this Mortgage are distinee and cimmlative to any othker right or remedy 'rd
under this Mortgage or aforded by law or equity, and may be oxercized conqurrenty) independently or swevesdvely,

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Th- covenants and agreements herein contained
~hall bind, and the nehts Lepvuneder <kall mire to. the resjactive sieivssars and asigons of Lendir and Bonmower, subject to the
provisions of paragraph 17 Lenoal Al covenant= and zgrevments of Borrower <hall be joiat and several. The captions aned headings

of the paragraphs of this Mortgige are for convenivnee only and are not 10 be wzed 1o interpret or define the provisions hereof.

. Notice. Auny nrotice to Borrower providel for in this Martgage shall e given by maiking sich notice by certified mail

addressed to Borrowdr it the Property Address stated Lelow except for any rottoe rogriired under paragraph 1S Eorecof to be given
to Borrower in the manner prasenbad by applirabde Law, Aoy notne providesd for in ki Morteige shill e deemed to kave been

givin to Borrower whin given in the manner Josignated Lerein
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15. Uniform Morlgage; Governing Law: Severability., This form of v Lortgs i combines umform wovenants for n\h«-n'\l use and
!Uu-n-nlff)l’rll covinants with tmited variations by jurishiorion ro constitiute o wniform secunty instpnint covenng real properiy.
This Mortgage sbail be gosvinal by the Jaw of the jurizti tion in which the Proporty i= baread. In the event that ALY Frovision or
anze of this Marrgage or the Nese conflicts with g plicabl Tiw, wach confiu s Shall not afect other | rovisings of this Moertgage or

the Note which ran be enven « e without the vonflicting provision, and ra this ond the trovision: of the Mortgage and the Note
are doclared to Lo soverablv,
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16. Borrower's Copy. Bormower :hall be fumisked a conformed copy of this Morigage at the time of ¢xevution or after
recondation hereof.

[

17. Transfer of the Property: Assumption. If all or =ny part of the Projeny or an intorest therain iz =0l or transferred by
Borrowier without Lender's prior written consent. oxehaling €aY the sreation of a Yo ar enoumbranes sontaordinate to this Mortgage
(b) the creatinn of o pranck e money <ceupty interest for Lounsbkald applisnes<. €00 a rransfer by Jdevise, deseont or by operation of
Law npeon the Jdoath of oot terant or (d) the Zrant of anv asbeblantemea of thiee vears oz ss not containing an option to
purcbase, Bendvr man, at Lenede s aptinn. derlon all the sins wonired by this Mestgze 1o te jimmaliately due and payvable. Lender
hall Eave waived sueh option 1o aecedrare 1. prios to the ~ale o transier, Lender aned the per-on to whkom the Property is to be
sold or transfrrredd reach agrocment in writing that the arolit of such perscn i< satisfactory to Lender and that the interest payable
’ on the sums secured by this Mortgage shall be ot ok rate 22 bender shall roquest. If Fender bas waived the option to accelerate

provided in this paragraph 17 and if Borrower’s snevo-sor inintrrest Bas cxoonted o written assunaption agreement accepted in
writing by Tender. Lrrader shall releice Barrower from ail ehligations under this \!o' tgige and the Note.
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Ii Lende r e xorcises stch agtion to 1 celerate. fonder <hall manl Borrowe r netio e of aecelration in accordance with paragraph 14

te teof. Buch notice ~hall provide a period of not s than 30 oJavs irom the date the notioe is mai'ed within which Borrower may
3% the sums deddared diel T8 Borroaer fatls to oy ~ich sumne prior to the expirstion of sich period. Lender may. without further
r.otice or derand on Borrower, inveke any remedics pormined by parageapd
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18 Lereof.

Nox-Uxtrory Covexants, Borrower and Lender firrther covenant and agree as follows:

18. Acceleration: Remedies. Fxeept a< provided in paragraph 17 hercof. upor Borrowers breach of any

covenant or agreement of Borrower in this Mongage aneliding the covenants to pav when ohie any sums secured i i
by this Mortgaie, Loender prior to aceeleration zhall mail Lotice to Borrower as provide! in paragraph 14 hereof

spesifving: ¢y the breaeh: 102y the aetion regiinesd to eire ~iteh hreach: (31 4 ddate. not less than thirty days from
the date oL patiee i maited to Borrower. by whicl stich broweh st be eared: and ¢4 that failure to cure such ]
breach on urlarnn the date speeificd in the notioe ey result i aeecleration of the smns seenrest by this Mort-
page and sale of the Property. I the broaeh i ot enved oncor before the sdate speeified in the notice, Leader at
Lender'= option may deckare all of the sumns cecirad by this Morteare to be immediately due and payable withont
; further deand and niay foreclose thi= Mortzaze by judicial proccoding. Lender shall be entitled 1o collect in such
; proceading all expenzez of foreelosnre, inelnding, but rar limited to) reasonable attorney's fees, and costs of docu-
mentary evilenes, abitriets aned title re prori=. all of whiets ~ball be additional snm= sccnral by thi= Mortgage.
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19. Borrower’s Right to Reinstate. Notwith-tanding Lender’s aeeeleration of the sums secured by this Mort-
gage, Borrower shall have the right to have aoy proceolings begun by In-nd(-r to enforee this Mortgage dizcon-
tinuoed at any time prior to entry of a juedgment ooforeing this Mortgage 3160 G0 Borrower pavs Lender all sums
which woull be then dine under this Mortgnce, the Note and wotes ~ceuring Future Mdvanees, if any, had no
aceeleration occurrel; th Borrower vcares all broaekios of any othar covenants or agreements of Borrower con-
; tained in this Mortgage: 1e) Borrower pavs all reasonable expor-es inenrred by Lender in enforcing the covenants
; and agreements of Borrower eontaina! in this Morteage and in enforeing Lender’s remelics as provided in para-
graph 18 Licrcof. ineluding. but not hmited o, reaconable attorieys fees: and by Borrower takes such aetion as
Lender may reazonably require to assaure that the lien of thi= Morngaye, Lenders interest in the Properly and
Borrower's obligation to pay the sums =coured by this Mortgaee shall continue ummp'nrn! Upon suchk payment

amwd cure by Borrower. this Mortgaye and the nh]lg‘ltl(m- secured hereby <hall ramain in full force and cffect as if
no acceleration had occurredt.
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20. Assignment of Rents; Appoiniment of Receiver. = wlditional sccurity hereundei, Borrower hereby E,
assigns to Lender the rents of the Property, providel that Borrewer shall. prior to acceleration under paragraph 18 :
hercof or abandonment of the Property. have the right to colleet and retain sueh rents as they becone due and E:
payable. 1

Upon acceleration under paragraph 18 Lereof or abandonment of the Property. Lender shall be eatitled to
have a receiver appointed l.\- a court to enter upon. take possession of and manage the Property and to colleet the fo
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